EN————
1S PRERFRA R E]

1 ¥R [El Hm Chinasoft International Limited
(Stock Code Az {72 55 : 0354.HK)




=k

1. AEEER
2. \SiHpE
3. I ER =
4. HSSEUE




1.1 IFEEEISIKRITIRS L

2E6E 2AEAE
] | S &S g

— - ™1™ —

N—— L Z L] DO E']g&?é- XA -

AFIRRSIF2000%, 2003EFEBONAR L1, 2008FE6EETR, NEARNAEMIMESA. BATH
SRR SIS S AR IR sk b,

i
w
&

LE2MER, 1911MFRES

865 R Tisfh ke E=i

Gartner ITIRSTHZNEHIRLEKBIER, FEZ
il 5 —

2019 SERIARS FEa=FNERE
HERTOP 10, RFAEAIRSS BV EN

i}fﬁﬂh@lﬁ; S RPN RS KRB — Rl

SIREE FE SBR "HKRA" ZIR
RN, SRNEEE R, BAKIEMN500
E"

MSCIeh ) N = KA 1

il

——————————————————————————————————————————————————————————————————

L1 TEBERERIR (CAGR 30.7%), REGT i
1FNVIeqEE (R EITHEE S L CAGR 19%) |

Al EHART 12,042
| 12,000 !

i 10,000 ‘
' o)

“

1
. 6,000

|
: 4,000

1
. 2,000
1

166

20032004200520062007200820092010201120122013201420152016201720182019 i

L 3



2EGE A%

1.2 [ iZIRSTF U ES00iEFIESE=F | e _ CS&5 i

— Z L] DO E']g&?é- XA -

i rEEs Jaks @rmissn Cumzmes (ruskui QENSS Fromares TEESPNGAN  [RNEEAT
B P . = _
F.ﬁmm HSBCX»  citibank BankofAmerica > [ SHERIRIT (%gptggg& m@_—, (O Ammi @ﬁ%‘%ﬁ JAB: 8RR
inance
- ﬂ’ ® . . k3
picchEARRER O ErREEE o QIRNE SRELE efRA mEsm Mellife

82 Huawel %Em%mmamﬁ saes @ HED soNY ) aERM - NSP £ 2%

(s

Te I ecom e e SRR AT FCTesmT e
L1 = <7 =R rie =gt
BalEE  Tencentsin REEE  Shome ) EEDE Wi TIDE  Gas P

HExK

Internet

...... A TNATERERC

SAeess G nspures [V Rz SIERN Ex £ eewon

(SISE- .
Hi-tech BE Microsoft ORACLE' Panasonic V’Symantecn ‘ redhat [ﬁ/n Kingdeez# SAMSUNG oppo
HhiE5iRE SHESE @ oEmE @RIARE Gorres AsSANY D
Manufacturing & A Pec
Yogistics Cusow DYgeewy w@soremy gl ToTOo sl 02O %,
mZs oo E O =] SHEMZHEN =
S smms  @mE  QEwe  Eams B oo PN “Hgmm
B3 @ EXER S oEawm @r D 55 i g‘;‘a #4) VR0 SExmmrem  (Cmumms:  COMIOP  NARISBSE
E0ELgY o088 oG CGN

ESZHT |
Government (s i Bl A 373 &5 aiE x5 BM......




1.3 BEF ST

ErH S HEA

m BN EETE
n ARG SEFERE
" EERCEE

m IERERK (ERP)
HNEHITERS (MES)
YIRPITERS (LES)

X T5EEERS
KBRS R EE
ERWSERSE
RITRERS

—E
~

G
BmERERS (AFC)

m FEElsfd
m ZoRIREIR
" EattX

m FFRAR

m AR

m RARKGF R
m 2L

=it & ERYEEESResourceOne® (R1)
m ZRBTBA, #hiEET
n ESS T RIEITE AP ER FRSR AIE SR

fusE—fmhd

4RISTT

" BRSHmERE
" TEUFAIETE

BRI S35t

TeEEE
CHEERSL (WMS)
eAVRIFBERRY (EAI)

SRS RS

XS FEHIZR ST

FFEH

VRGN
BHEREERESL (ACC)

BB

m DS
m BRI FERT

—HEE (FHXIH)

" BEEEE
RIS R
BRI

AV, BT ISR ARSSIALE

ToplLink/TSA+E&
n BFRERH0. ER. ahARITRMERRPL
B BT X AR T RIS

m [ _EERIRSEI
LN NE =
n =IBFI=ER

" FEEERRIRER m ZEFXREE (CRM)
= DRBEat (OA)
= EEERE (BI)

n RIRERS v
n (FREBETEERS Ny - PR
n (R SIERS PYQ = SBTRE (RFID)
n IRAHEEERS é  WEEERS (GIS)
» NIHEEEERR e BEEE
)

B ERATUNEE
m BEEFE

m BBFESHERLE
m ULRitiRRsER
m WebJF&RBRSTZER

KEEREE= (Ark)
n R REIETATE



2E4E 2AAE

1.4 SEEAERIGE, MdERiEEEits . UBEE o oy

« = a
R BB sse: 2 xe

Al- \TEH#E

BbEAR: £Y/EGESIRE. MENSEFES. MREE
BN REGE. SRz, EeaEElEsEA.
BaEEH. 2 (REEEKRE) . JFIRER
EREESIE: 5. BAT). BIRATEREHARRSE

Intelligent Manufacturing-£gEfliE

TR . FTE, BHRE

EHBRIA: =MES, 25

fkEES{E: &, Forcam, ESI. B/R. fEHS
ERA TS8R

5G-B5UEERA
BUGR: SEEEPESGEHTL.
SGEIST. ML, SHEFHIR
IERGT R ML LT RALE
HESSIE: EERER. EE

Blockchain-XiR:E

BN BOEHR. RXZR. &roE
. EEme. RS
RIESIE: 2175

Cloud-= Big Data- XiiE
AR : =K%, DevOps. EIRIA. FEE EHRIE: AEIEFRS. HUEAE. DX
AR, =S %Eii HF W REIRIA N E=/RER
EIbRIA: B2, CloudEasy=&3<. BES HEDD \

Cgkt)tiﬁjgﬁﬁig; e EREEEME: . BAT). BRMNEBFEMNBKT

ERREEHE: SLATRIERMSPIKE



=k
1. AR
2. MESEIR




2.1 1 T EMSHIE —— e R 11 X038
Bafii: RMB'K 2020H1 2019H1 jeic ez
1N 6,059,391 5,538,248 9.4%
ARSI 5,970,217 5,493,458 8.7%
E7 1,649,000 1,566,753 5.2%
ANHFiA 397,107 358,967 10.6%
I35 %F) 401,380 362,695 10.7%
BRERBRNART 9) 16.22 14.64 10.8%




2.1.2 TEVSEIRE ey

5K BB BR 5j2s3 2aqne

29> AR 25 E AR 25

o
CAGR 23.8% 12042 CAGR23.8% ., 5 28
0 4 105.85 2750
YoY 9.4% YoY 5.2%
67.83 20.16
51.29 I I I 55.38 i 15.23 I I I 1567 1649
2015 2016 2017 2018 2019 2019H1  2020H1 2015 | 2016 | 2017 | 2018 | 2019 | 2019H1 | 2020H1

AR 2 > AR 8

7.55
CAGR28.1%  '° CAGR 21.6%
5.66 YoY 10.7% 2954 30.71
4.42 :
363 40 2034 P YoY 10.8%
2.80 I I l 1405 I I 1a6a 1622

2015 2016 2017 2018 2019 2019H1  2020HT
2015 2016 2017 2018 2019 2019H1 20205”




2.2 IR St

m

A

ARSS TN
HERIRS A
7
HithhN
Hitt5 R
HERDHENA
Hitesz i
1THEHA
35525 H
TEESIRER THRESIR, HIRKEE
ERNE AN N i8R 4R
LRI ALIBEH AT RIS RIS RK
BRTR A
FTSHI <
FHAEF

6,059,391

5,970,217

(4,410,391)

1,649,000
125,986
(6,540)
(294,361)
(22,319)
(896,475)
(90,176)

(14,976)
(7,149)

(777)
442,213
(45,106)

397,107

NEHA

EFD
(72.8%)
27.2%
2.1%
(0.1%)
(4.9%)
(0.4%)
(14.8%)
(1.5%)

(0.2%)
(0.1%)

(0.0%)
7.3%
(0.7%)

6.6%

MEHA

MEHA
(73.9%)
27.6%
2.1%
(0.1%)
(4.9%)
(0.4%)
(15.0%)
(1.5%)

(0.3%)
(0.1%)

(0.0%)
7.4%
(0.8%)

6.7%

5,538,248

5,493,458
(3,971,495)

1,566,753

60,498
(163)
(265,745)
(30,150)
(832,932)
(85,411)

(12,326)
(7,845)

(2,497)
390,182
(31,215)

358,967

NEH

NEHA
(71.7%)
28.3%
1.1%
(0.0%)
(4.8%)
(0.5%)
(15.0%)
(1.5%)

(0.2%)
(0.1%)

(0.0%)
7.0%
(0.6%)

6.5%

NEMA

EFD
(72.3%)
28.5%
1.1%
(0.0%)
(4.8%)
(0.5%)
(15.2%)
(1.6%)

(0.2%)
(0.1%)

(0.0%)
7.1%
(0.6%)

6.5%

9.4%

8.7%
11.1%

5.2%
108.2%
3912.3%
10.8%
(26.0%)
7.6%
5.6%

21.5%
(8.9%)

(68.9%)
13.3%
44.5%

10.6%



i 101 <

e

BR 2 R E A R IKTR
eSS

BLIETE
e S5 IN=TENI
EHREAX
WITEFRIE

JERENET
k. TERES
R

TR

R
RIS E N 184
BASNE B TE
BT

TR

89,264
4,125,880
9,007
2,158,030
84,592
10,891
2,700,653

9,178,317

784,093
299,948
130,129
973,856
220,458

62,901
84,055
8,177
2,563,617

54,421
3,297,240
4,443
2,228,494
75,126
12,861
2,525,741

8,198,326

802,423
278,646
127,382
973,856
271,607

62,901
66,180
8,075
2,547,070

ima AR
BR 5% R EL R (A TER
VAN

HERR

BHNR

Rz RER A BIFRIR

Rrf iR

VARG
Eﬁ%ﬂ&ﬁﬁ;‘:ﬁ?&
BHId

o= #ME
BB AR
JEiah A s
JEBFER A5

A IR YA R
HEERR

fats

BERfES

[SZN

At

e i)

fEes

ANEHAB AN G
el Y

LSESS

947,867
26,084
139,753
130,946
2,631

85
123,217
23,466
616,448
2,010,497
7,167,820
9,731,437

10,372
738,772
134,095

1,644,120
2,527,359
7,204,078

119,887
3,478,692
(492,989)
4,036,431
7,142,021
62,057
7,204,078

1,229,223
22,051
125,668
138,815
3,101

81

83,808
23,829
1,523,187
3,149,763
5,048,563
7,595,633

10,287
727,672
123,734
200,000

1,061,693
6,533,940

116,325
3,145,241
(470,752)
3,676,796
6,467,610

66,330
6,533,940



2E4E 2AAE
L1 CSas pewenme

_—_‘ _ s, "B S o — ~
T T MR BBR Ajgei 2Ask

KBEEWSZIME R (F7T)

AE™ F7T

/ 754,469

161,235

-337,107

-582,936
-868,958

2018 2019 2018H1 2019H1 2020H1

12



H=
1. 2EHER
2. AR
3. AVSSiHER
4. MSEE




v — S e e . 2E6E 2AEHEE
3.1 kkEgsEE: BRISS+=EEesS, hSmikEis baad ks

19-214ECAGR <

v ¥

v BB IEERKER

- ¥R, BN R BE. PE
#oh. HSBC. 7R

« AIA+BFT+GE

=EAE
Arss

05k B BR  5ss3 2axs

e peNSS/5H20%
19-21£4ECAGR 60%

v BIS: MERZSRALERES

- ANIMEEKX: pKEMZNRIEHATIF
8, HRE=FRETANTER

- =ELTX: ERBAFRWEK, BRI
e, HFRBEERS

v 2Nz IsS

. TR SaaSR SRR

- =R =EBHEIRS,; DaaSEEE+S
INB; PaaSE=_EMNAHAIRSS.

14



2E6E 2EEE

3.2 LISDit¥lAZEs|igHiksSEE, DJSB% Ehas Koty

" nlEss Ead

- L ERRRSEAE NRERRITER S| 2019850 . Phasel: People+Project, i£Ft8E/]. TEMBERE.

- EERNDBURTHBE30%, 7ERITES, RSSCHL. WSE | Phase2: Practice, HiENEEN. HESWARISMAAIERE.,
. BARREN. ANRREENCINE S EEBUSIKEHRE, | Phase3: Product, ISSLEFTEMSTANAY "M, RFTHR.
- BE&TI4ESEEN. | Phase4: Platform, ITi&EFAIREE, BELETS. ’

fHicsss) O et
N

O ikt

© (HRT :
! BTER3:
 ATEkEE. WE
| BhER2: E
BE. R Hlem
BYERT : ;

CEBHNE
W . A




BLAL 2EHE
1 L5465 ppergr e

. ngsd HaERe

el 15%YoY
- G AERIMTIRHERS0-60%, RATHERE— £\

3 3

FENSE— $5T
SNSRI ZE—23 i

~IBIISDiFh, £EET, KSEIAT 2018 2019 2020E 2021E

HoERIR: 201N AR

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

............................................................................

R s iy
i HUAWEI

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

e RREE i
EEE(EEAHMS) | =, BARS. FET. RE.

: - o =
2012E. WE. Tl EmESRE.. L PRER

 AEREEE— 1 Rl

- FREARLFEEAE. BfENTRIBR KA 2018 2019 2020E 2021E ;
o eeeeeeueeeeeaeeseaseeeeeeeseaeeaseeeseeseeeeeeaseaseneseeeeeseeeaeeareneneaneaeeeent e eeeeeeeeeeeeeeeeeeeease et st s eee e eeeeeeeeeaee et neeneeseeseeeeeeeeenneane 16.......

10-13%YoY



2E6E 2AEAE
3.4 BEWSE-FR: MWHZREFHEEE, EAEkkEn  TETE 5 v

O EK B BR 5es3 2axe

5512 . & Al Bank, Op (i o e s oy 25 .
‘g '5/:75515& . gﬁ- lﬁ&%‘“‘%{g\s\ﬁ‘ &iﬁs 240 *2;[-8%”{‘ ‘_ﬂ //‘E/E*I#’E.Elgg .
(R FL T FH L BTSSR TR

RHGEE. 2R, He s
EEE L. SiEo.
gy oETs .
l_u FE - PING AN lg g;;f;g?g%@fﬁ
‘ AR : B8 —/13%
an. EMn. ER - 202061 JTE/SHEE, SA0DC
St AT, % . R 4h. BRI
B
¥,
“@ % ES3
. ' ol : P v
) R — %§$- {RER s Razp iz
T E B ey ean_ . s ol
KITHER. EHNEZLERTNSE " PR mumsd AL IR

17



AL6E 2A4eE

3.5 BEAWSES-BAT: BRERIEE, SELEGR.. 1B o o

O m|EsE AR A

(% AT TSEIEFH @ 2020¢E BT

REFERES, HTIRLEMR TR e, EEFIIGHER

EREREEEK
HERAIE R+ B A LIEH

. ﬁgg i:mgﬂi?iﬁﬁ%?%ﬁfﬂﬁiﬁ « HE®: No.2; CDGEEHAEIMRMAIE, IEG
. \~:u\LE|/; ®_'I. Z=FIPCGMI " e S ISEE ==Y
Tencent it 5 (BRI, RS, B LB, 0, MREERIREAE YoY 30-40%
%) ERERIFERIEK R =iz Al e S W PRV | =g 5 7
« HER&: No.3

- IBK=: EE. Ka. 7.
Alibaba Group FESEEEE tiySeh 505 - IEBREPXESE YoY 40-50%
- MERENE SRRl - BRI, (REARGRE

E S =3 I, /7 \ 1O

- BRKR: OFER. sl Rz, - Hi®: No.2
SMEFZOUSERSEEK, afFr - SffERR, EERESERSS A

ERMIEN, ENESSERERAT. &, WEEPEE YoY 40-50%
OEEESLENERSEIEAE - EERESHATESWEN], BRF
Y, BREEAIRARTER A SRR RS FIR T BE .

18



- 2EGE 2AHE
3.6 HAWS-MNC: iE5—it1ZEeRRmEmEre. B o e
M BR B BR S sjess 2ax%

R Z=RIZ2N

« Azure=#1Dynamics CRMEERRY
ERES SR, RS8R0~ mathE;
« TRrEEll, SHEEAzUre=NBHA.

Power Platform, Bing. SharePoint,

AREEFARGE

BEDIIE. itk
People—Project

Practice

\

P2, ... ¢ ITIRSSLSIRK

| B S
HFER / @ (%tan darg s RIS HIAR{ESC
. Py “harered & SR
R R R 51:-73 P!
B KRIARE E:DA ;
3-SEEAIMEAER ou

Al

19



2EGE A%
Ll Csas pevigeme

3.7.1 BEIIS: MEKTEDIIRAIERARISEELR. o ie—— i

BNSETEERIARERE, SEARNERREFESISIRAI~IEEAN, AIBAFFEVEFCEEERITNA
™ig, HEDHEEERMITADIMEEET.

————————————————————————————————————————————————————————————————————

RNSITIRSESHR

AmMEEK EEER

644{Z+ B ERTS BFER

3.2+

o |5 RKitk N

HER B2 @ - hErs SR © BREEEE
: Top50tE

Z=6-10Mg /X
||-|-'| o NBUFITRGRENIBE

. A5E 3 FiaEK, — zx =
EFEPRADGHH R RRIRE RS, BEE

BRR=RENIAR AR S
4613 + 10{2+ 5 FRRRIRSS
e ) Eass | — Ltk
T FEEH | = ERiH

D 20____'



2E46E 2AAE
3.7.2 BIS: BEAINMEER, WithikesiaEa . IBE o ey

HRKEY
BIDIFR: (EREDTZLREIITET K (FFY
ZETF30%4IFK. —FLTFRIGEK. B
RIFIEBTR. AL F10ARI%EK)
BHSIER: E/HIFR. &V LIS,
P, %%, [Eit. ARBFEE. HRLT

BRY. HEFE. THEE.

O

HRKEMF 102212

S1TFEE

Il: 33712

FER LI

g e

-

ekt IE(EHRE. TREE

Ea: LTCREMNENEINERER
BEiE, EEHmEWSZERIFK;
ERRA05pEE,; ARG
ZiE]

B BEAI1000+3R

7 : FXKmEE6S%, IRESH
BN ERF150+3

a‘]ﬁﬁ‘j- 23X 4

R

1
1
1
1
1
1
:
BIIFR: ZENERR, REHL, & :
RaT(=, [ECTIL, S ERE i
BEISHEME: BE12BRIIREES), EFR !
ST SR, R TEAEY. IEEES !
BB\ FFE N EIRE :
:
1
1
1
1
‘I

1042
8%

"ZA 3{2

2019 2020E 2021E




2Eag A%

SECRESHFITRULHEEE.. - UESE o e

| . /m 1&5‘4— ‘lr‘t R

BfrEPEF

B EFRAY

XWX HE. BRNMNBEE

BT A -
jEitapas IEZE hiREl: MEEE THaTH
- W
‘ mgi‘;gﬁa IREREIFISIIR SRAGBITAIE IR IRE SR iEe
Hiv
e o o o o o e o o e e e e S N S N S S S S S S N S S N S N S N S S N S N
B ES R IBS 5 EERH R
. SRS IATE600+, IES
3 e &12(2+, BRESIE26754
L BUTREERRE30%
o EMRS TR 34064 RIS fﬁ%_ﬁ_ég477%
138f2 320z 2182
) EPHEEACTOMSSH) S YL

" mimmaEh



AL6E 2A4eE

3.7.4 DRSS ESHIKIE, 2HSSEEIESS 2 ';L:S&S 5352 KA

EBm g el 2ARR

ATWEREH, “HNTIRIES
ERSHRRIE,

RIS E—TSEARSS R

- [ATIAIREE TR IEREA—ut=
RS, B ERMSEE—ISERSHE. B
BISRIS A T RIRS EE=30RI T
mE, 500+HHFFBLSLEELR,
RSN ER{ESLE400R1

ElF= T FR S 2R

« NEISHENERE RN T ET RN REERTH
BRBEES =, ETENEISHEYE
SR EREER. SRR EIE. Lk
HOE, SRethtXiz. Fr—EREEE.
ERFTERR S miEr~ &k, #
NERRRIGEmER.

IR BOESIKEE. FEAEIRRIE

ENITIRSE, E£E=S4EIE

FihEE

© RESEAHEIE EISTEFWES L
BIEEREEIS T E I E. NARGERNSE T,
ETRISHTUBRS =HETS. SEMEERN
MAUEAIAS, SCHEERHS A EFRITRY, HERDERMSTT
BreltlFaR. BIS%EA. BNFRUFERS
BRI E S —ZREEMS Tl B,

Q) tEh =

HUAWEI

O 3% E B

ALia=E

- TEERR. BRDBIMN T ERISE S E!
AL EMATEREEF L, BRERA
(+ e

23



2E4E 2AAE
— 2 » — = — g — CS&S b3 T -
3.8.1 2R EUSHR: EER+EES A== i)

n B, ZlE. & WA FEE ST EEREX, FEFR. HEL
=mH, TN EEE EEZTEEZ 2 SaaS | Welink FE, HEFEZA\ITEG %

i miEwEE | | ADé" T DevopsIAE ARMAWER  APaaS Paas |
| ¥ Azure PaaS (smEFLIES) |
i || %HHFE Model Arts ROMA !
2t trtetatetatutelelylrtrtrtrtrtrtatetvtutolellrirtrtririrtatrtstutelellrtrtrtrtrirtstatstatelylr ettt rtrtetetutele ettt rtatrtrtately ;
| | RESEES  NEESTE | SELaETe  SESRRETa

| =@ |

i S ETERE i | Gauss DB \ LFusion Storage 8.(ﬂ L SQL Server J laas

| BWRE i £h= Azure

24



2EGE 2ARE

3.8.2 SaaSER: FRELHRERE, SHRGERBRNS.. 1EEE o o

CloudEasy=zEEB¥ES HERX7+1 HF DR
v EAEEN—GES: TSRS EINE | | v T+1: SAR. EEEG. AEEE, v R A R
TOREE. maE. nok nhE = GHEETE. AR, RS, EEae AN e TR LA
SR BT, A et SHME.
/ USERANEETENE: FNEEAS | | v CHABESE R 2. NEAZ - S
NG R AT P B0B R R R TR 55 49>
v WEEXSRERMERS: RIBLS% B s B B

SRUSIRAEIR SRS A BRIS

STRHEER ISR
RO ESIEA EIREIRE

RBEEENDTAUR

SrhrEhs

iSRS
FUHRIE RSHE
SEUIBROERER

2, YK =ER
CloudEasy=zERFEaEHE

55 TERGEE ETS

HIiREE IR EE CMDB_/
i — |

= PN

g | IO

EdvEE B

SHMNIESTURA SIS IRIRE
RES A EAR SRS Rl
S angE [CHE

- 1000+ RUEPEN, BEE MW

@!.!y_r @ecry  @use B

o (HIHAYMIA E
PERE

A
I I I
HE%A E*ﬁ;ﬁ E"""“ g-'II.Lf.I,.. vankerm NARI "(:_ -
& % a 2 & O
m@ﬂ% P -munmcn

25



»- 2E6E 2EAE
3.8.3 DaaSELIEP AR : SlitRRE. EatEa eHigee

. ngsd HaERe

FEREFRAREIEWSS, NERIMRPERIEIFIATNG, RENZEEN. SEFARSHEREE. NMEE
EFnEiniVEE TERSH M. SAESR. KO8, HiEmRE. B, BitrSHF Tl mEnSIEms,
R, HETSEE. HUENAFIRAIENTARE, EES TR,

= 4= L 3 1 . Y
B 25 RrT. RES. IEFS) s ﬁi%f&{g% S E A3SIE (H11F. —FiEZ)
C pamimms [ WG e e iy %
(% A @ AR © K8Rn Ggs BFKBEE  CRSC hrembhhsTARRATERAT
“i CHINA WEST AIRPORT GROUP
BANK OF COMMUNICATIONS CHINA MERCHANTS BANK BANK OF DALIAN ' ﬂjfi'?ﬁ » a o o
o ravanr 4 RE PICCrEAREK @ —kid @ odnh b bkt bditm

aEsE TH—HE
CHANG'AN CARD

A 2 @, ; -
@ A% oQ FHEE Samun

ERS SR U S BIERGHILSS  Fon 3 1
&2 & EiHEE

ssssssssssssssss @ ﬂ jf‘ ﬁ] ‘Lg_ /’;ﬁﬁ
A2 Huawel BITHIER (RH) BIRAT]

& <= sps (@ FEiETIERALT
FEET,‘EH %%4% AVIATION INDUSTRY CORPORATION OF CHINA

BNl 2BRE (EfF. %)
& AhEwsHER

*I‘ﬂ# HEBEI LOCAL TAXATION BUREAU

mERES (8 = | g o
\ 8 i EREAAT a
clire FERE (8 SRt @ PEGH

26



2EGE A%

3.8.4 =ERS: BEPRE=EEHIZ S— ] TS R .

- - m|EsE EE R A

-

- MENMNZI®. =XiE. aARIZEEN—inEinRSAR, FERHENT "B/ SR
RE, REEATIBIPMETHI—REHBED, TMEATHFREZFHEVSGEI0EERK, FATEES

REGEHE—,
=& LLE R cIZHEE cREAXR IDC: 20195FHESE=%
At ] Fgis | smemms | ansmms a0 =ERRS Ahinnm
2 - B/ %2 o
Top 1
Top 2

Bift=

Broker

—uhzt

L
\In

Top 3 FREXEIRR

) 0

SE: IDCHE, 2020

27



BH®
1. 2EHER
2. \USSiHEE
3. M3&E
4. IFERR




AL6E 2A4eE

LhhA MFEP

BIERK., BEENEAITIRSS kil

VR SEERATTIFRSREIER, A5

vAEEEEBMITIRSSEN. BEREBAITIVEIRA ANESEPE-

VREEISENWRES, KBS5EA. ITF. ¥R WE. Bl HMRSEMRFRNNSRESIEKEXR

vEEENREEEER, SIWF—RITRSS, =itE. KR BHSERISEERRE

PXRGZEAENEE. SUFEENREAIERRITE

29






