Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) take no responsibility for the contents of this
announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this announcement.
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Conversion of Convertible Notes

On 16 April, 2015, the Company has received a formal request from EJF Sidecar,
Series LLC-Series C (“EJF”) whose address is 2107 Wilson Blvd., Suite 410,
Arlington VA 22201, our Noteholder holding RMB100 million Convertible Notes
of the Company, to convert all of its Convertible Notes, into the Company’s
Ordinary Shares and the Board of the Company has approved the conversion. Hence,
58,202,474 Ordinary Shares of the Company will be issued to EJF and no more
Convertible Notes of the Company will be held by EJF after the conversion.

Reference is made to the announcement of the Company dated 23 October 2013 in
relation to the extension of maturity date of the Convertible Notes and the announcement
dated 30 November 2010 and the circular of the Company dated 1 November 2010
(the “Circular”) in the relation to, among others, the issue of the Convertible Notes
in an aggregate principal amount of RMB200 million. Capitalised terms used in this
announcement shall have the same meanings as those defined in the Circular unless
otherwise stated.

The Company announces that on 16 April, 2015, the Company has received a formal
request from EJF whose address is 2107 Wilson Blvd., Suite 410, Arlington VA 22201,
our Noteholder holding RMB100 million Convertible Notes of the Company, to convert
all of its Convertible Notes into the Company’s Ordinary Shares and the Board of the
Company has approved the conversion. Hence, 58,202,474 Ordinary Shares of the
Company will be issued to EJF and no more Convertible Notes of the Company will be
held by EJF after the conversion.



As at the date of this announcement, there were in total an aggregate number of
1,879,635,283 Ordinary Shares and RMB200 million Convertible Notes in issue. After
the conversion carried out by EJF, there would be in total an aggregate number of
1,937,837,757 Ordinary Shares and RMB100 million Convertible Notes in issue.

The Board of the Company is glad to welcome EJF Sidecar, Series LLC — Series C to
be the Ordinary Shareholders of the Company.
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