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H. #HEMEER. 2)|) PAEAELEHET LE——H AT LIRS ER
(TPG %4 ) BH LK ELG——AFERN T BRESER (IG k), HF
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(1) BREFLBEER (TPG 4 ): TPG kS b THZAH “KTFLE”, £
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1.3 IT E k4 A fafk 3k BRI L, 2 3) BRAR 45 M) & 0T

Ak 2016 6 A 30 H, N8 EFE IFE.CEO MFLUARKEL, HK 11.95%,
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IT Ek%AhRRE0R, BRAAE)MMEAT

20154 10 A 26 A& &H, HieARRKA RN ETHIG 1) RFHHLMHF
F e h ¥ 2.38 1L TAM + #E FR AL 85,109,515 J&; 2) M5 H &R &+ 4 E
FRVA 2.38 ATH AN AL A PT b & 20 B IR AHZR S TR 8] 40% 49 PEAR.

R Y RIG, AFER FIREFR 3.97%H IRAL, MR A UBMIAIANE] Z)E, L—A~
NI E LKA, Bk 2016 4 6 A 30 B, MIKIFIKY 4%, ALY 3.85%., &4
BN FREFR, BRT AH3TN 8 AL T 61 9IAT, RF KBS EXERA
2t —F iR,

B8 3] RARLEM

M7 sk f % Fbak
B#
11.95% 4.00% 3.85% 80.20%
¥ 4 B

PR (R EATAZAESE S A4RAEY, Bloomberg, #i#iEAH 7 AT
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2. M FLE RAnig B, BT HHEK

2.1 2% IT SRS THETEKRBZRFHRIHELK

WA B AR SR LA 2 A, IR LA F R0 R ik, AT LR
Bh T A FZ 840, FEAL. IREACEFRIE T A AIStF. 8= LAt 4o AT b 6 Bk o
ERBAE, EFHT i A FRE S RFWIGER, AL TI5E Regmip Bk, #
B AR W AR ALK

ETFHHAERDARSG, HAREP LR@EEHIRJIT RAGES, @ IT Ik
S9N QN A AL RALEN) . B RSB RF B, PR TEHL RN ETEHNE,

ARIE T 3 A A Gartner /£ 2015 4F 10 A A A9 dE R 7, IR ELILERES
Bk, 2015 FFitAK T 4P &R % &k 4 10060 12 £5T, b 2014 438K 3.27%. R
#2016 . 2017 4F IT M & H R RE b 4.0%4 4.1%493%1%, FRAIALIRIT B
5B A 10460 12 £ L. 10890 /£, A% T RS L E ZINAEY LS, &
RELBARTTHEZTEX,

A9 2R ITSEFHIME (45 1CEL)
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2014 2015 2016E 2017E

AL (LEA, L) —E R (Y, AR

KRR Gartner, #BIEFAFEFT

B 8 KR B E R

M T A, BAITICTHER LR, BABUTKARS “ZRM+” A “Tik
40" FREZRFE.

RIE GGG AT LRI T, 2011 2] 2015 F E 4 IT 4 &5 AL I & 2942 69 %,
4R, M 2011 F44 218.22 1zt Kk £ 2015 444 457.42 12 .
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FH R R HUL, HBIESFR AT

B AR @ T i 2R AR EMEAE R K= KA.

B, BN EL THAMTE R LR, RIBEF FI0HE L, 2016
LB RS AR B 10213 1L AARK T, BARHK 1 H1et, K 20.1%; #AT
R 7385 1L, K 17.6%. ¥, B ARSI &6 F 4 6608 1271, MATH 4885 1274,
B Eb o738 K 16.6%F 16.4%. KA B FR S A b AIRT 58 33%, 254
R =, BAEIOHITHR ERE RS 0 L5069 1/4.

HKR, TS = MBI, BB T =it 5. KB, MW . #H3hLEk
FH-REEHA, f3) “BRMHRGIQ” BB ALK, BRI LLAETE
FAR. B Ak 5458 RSN LN T T T AR R R AT 69 ITO IR G &4 £,
2016 HFRAE B B4 BRI @ ITO A 22931274, &ibh 46.9%, [k 11.4%.

RJE, BRI 04Tk ey EF T IRARK, ZAT LA TFRKS, kAL
%, THNARERS, BTHEPELIK, EPAKATHOLL, PREFRHELSE =
AT AT 12 & EH a6y B RALA 5% AEA, AT BRE N IT 4MET B A 54K,
SV T Z T G RK ).

28 B4 T5%¥AR A BN, BERBRITERMAAFA.

nE kSR TFhE, RFIEEEELE. BA, PE. HEFERARX. BTG
BN T5%% B FTFEEF, 4 90%LEFUARTLE.

2N 3] B AT E A AT HACA By . 2016 F EFF1E T 39 MR E R P,
IRHIGiR 24 87%. A E 2016 4 6 A &, 35 A 87 MNAHAEE R P8, sbib,
NE I RIEARIFNELED. T4, KFHM. FE. DABLAEZRFELSKE
R Fds, BAEGTRERRE T AP oER,

8 P EANEN T IRS2NE), FFE4F 100 2 REESLEF, RAVAH L E)
CHBABEBGTE., £TFEITRSTHRELKRITRS TG H>WH, &K
NVAA 8 B FR T 35 LA AR K36 T 18], 23R H BIFE R RSN E) F R E XK

BN
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3. RBIF)KREZH, IG LEHTEH

A AR Al A B AR Y, R EZF X FAEEGHRGHm—H, HFIEFE
BT IREATLH R E XTI, B R IT HARFIRSHA REEH, 2 1T IRS0g k5432
KEMZH RAT. AEPE A FRAT A E B b B 49 IT RS E], IRARF AL G AR IL
FTOREX ., MAERRKMAIFA T =4, ‘AT AFRAFXAZAFELE, Bk,
A Gt e AR K AT R R,

28] £ FF & JointForce T & ahid A2, FARE| T IRE93T L 5K —— %A TR
“EF NTREROTE, FRAKFUESTOITRFOZTEEN. AT L5
st&E P E R, 38 F 2015 46 £k “WIEIRF” Kk, F 2015 T F44%
G2 (RAFLRSEH. SRS ER. RS ER. ) BEAHE LK
ThF—HBARAFFLRSER (TPG ki) A& Lk S RN T k4-4&
H (G 4 ), T 2016 4 £ F 545 7 R KR % b, Bl I 5256 1T IR 409 VAR
W

B1l TPG k45 IIG L 4rbik

B45HE - ITIR 4 K27 %

BT LT Fo K K
RANTIR 477 3

frifsE, FRIEL, RAZ

~ . . XA F &L THHREBZEH.

BEE P E ARSI AR A meus  FESEZ TS ELLI0 T
— Wk AAT ROfRHRAL, REXMEA

S K. #RF

FERR R 8] 2015 4R, NG ER, HHEIEAFFR AT

B1WMAXRLBEEF, 38 TPG ks k

TPG b4 T E A WIREK T oy 58), MBEFT ER R LBFHGHI %, A
A AR T D WAL T KRR RT V84 1T RS, JAAH TPG k&0 THE K
T F I IR Y, AR AR Ak sk E 6903 M3 T 39 8 % 09 KA.

8] B ATAA 50 % MARBEAAT LA 2 & 300 MR EMER. BP T Zah T
S AT, R T ) 3T E—ATIR P AR, ) KBRS T % ey iTik, &g
Fr. wiE. Agk. ZBERSE, BWO TSN @ndRt KBS E T IHNER.
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B 12 TPG k42 $ AMT A FARS AL
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BRr: MrAEEKRTH NO.3 b EFE P RERNFAARERS NO.1
BT RS FEmaTs NOL P E A LB R R e S e
Ak % NO.3 R R K ITIR S 2T

M Htm 3% NO.S
Faitetm4rT 3 NO.1 :I
i+ 4m 477 3% NO.1
mﬁy,?i;%f% o AR TR WY T NO.1
MESTAT : PRF A ATREZAF AR

&R R/AT AE B AR —F AL ALE R

Wit WA ELEATH  NOG SEB—ALTAERRARADERELS

*
a3

AT Fms T NO.1 A
ik my % NO3
91k m a3 NO.4 ¥ E & 58T % NO.3
E@EHimsTiE NO.2 GOS8 W L Ioh ]
T 38 4m 277 3% NO.6 B o o B R AR K T
B Ak A RE/ e dFm T NOS W i35 2 S K 60 | THR 408 5 7

FAPRIR: NG TR, N3 2015 IR, HBIEAAEFT

TPG b4+ 2 FAALKE S AKAR, A& BHTAR B 0947 L 2 8o B 5o b Hofs A% 5]
BAZT R ARRATLHERAAELLE P AIAT, & BAMCOHME G OZIEEEN=
FEBAZZEH. FEEAATARI 100 R ¥ EEAMLM, 2016 £ EFF, A& A
+ XE P RSN & A 67.9%, #iT 600 ZvAh EBIEF H 76 K, A4 70% L4 4
BPARPER . JZAREHEXGEFEF Ah TPG L5 KRET A
.

3.2 HAFREALN, RO BKNZRIRF )

INE) A 2 8 ey oA RAZAK . 2009 -, A A NE HE P 2012 S, )
LA ALK T P RE FRAHUR S A RG], FF4s Kk A4F; 2016 4, 23] it d
A BATH WA 77 KM 2 A F F 40 B BRAHIR S8 TR 3] T 49 230 Ay, S A FHB A
a) 89 SRR A .

231 3 HMAME, DA TRAWOERRKE EERERY, Lo R ELn LR
BER, Be@y Lk, a5 BMARARKGIN QMG HEHZ—, 2016 FRa
Ayl b kg 2015 449 38.1%4% 9T £ 53.6%, TitR kB aksfszig k. ssh,
o8 A A e AL SRR AR S KT RE R, ARICAE AR KRG E AN E RE, A F)
BT EAWRT 5 A NH =B REIET S 454, SN TF46 RIRT % 5t Kk sh b 47
RN
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40 HR AR LT
A g AR A TSR LR 4 3]

FHEFABRRASEES, HEZRAFE, RFF 232

A EEAE TR RS L ZH R R T 4R R F AR .
2ABBEHEZIMAFHTE, AFRASEAHAELLEFRLIED.

T ERARIR SR AR IR B ATOSOIRSHEE, FREFREY
BIHE .

DA HRABIATRREEWN, RAXRALLLFE8RE, AREESLLS,

I HER LT LELEHN, REFATH —REREFRITEL, BRABAH TR
LEERMAMEEG T L4 0FEAD, RATHEA “BazELH X,

HEALHEFAELEZRREFE, BRELLERS

54 54T 2 AL, HEAm A KRS e S S TP S EEAHR S
R, TARBEAWABHAAIERL —

L e 8 & & B T4, ©.#Fusion Sphere (&) . Fusion Insight (ZiéysiE
SHEE) MBS EFE. AT EF S, RCloud PaaSF 5357 T Huawei Readyik
i, BAEETERFEFEGNELSERFE, SESTRA L LT AOneBoxE A FE.
ARHMEFTR, DA EHeEAMEREFSAR, AR, 25, HEFLeLE
FRAGBIZAMER AT E. EHBERFAEL T I L4 0E5BEFE.

i —RAREe Rirasdgir, Aehive, L2040, . AR, BERREE,
G S HERESHEABATE

A A A A CSP= 45 MERR £

27 £ AR KA 6 F X B Ay F SLE IRA R e R R R, BAABRA LR
R A

IR EALATHESNTORRIMEET, SEHLABRLRLIBERLS

AEAANEARESGFRAE, REEAZERTAAER, 2 Z8NEFAESEHE
FRCEZRZ XA

FEIFH Y onebox 4ok M & F 3 69 Sh 44 S 4L
PAER Lo R EAERER —MERE

FAPRIR: AN ER, 23] 2016 FF IR, ) E R, EEIESTLAT

RS Ao oER B R GIE S, Na CaBALEEHLE(IEEETH. ik,
HEHLS)Y, BREANEEFEOACRL TSR, Bk, RNFHNE 5EA X

7 ¥ BAn

P 0 BRIEARAE X A 8 T 8) AR 4k S 09 A8 3 KR % b 40 4
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33 BATFEHRTH

ITIRSGATLZ w4 KR, BERA, FAINLEILTAARKLEA. £HTE. IT
I AL AR SR AR VA BB P AR AN B8 IR S5 B R A I K

B AT T IRSAT e A TR A KAn k. R ERZHFH L KM, FART
JointForce F4& (MX-F4 ), ATH TATLEH OB, 8 F 2013 FH 4L ET
SMAC (# % (Social). #3) (Mobile). %47 (Analytical) Z=3+% (Cloud)) #X
8 LW = AR A-F 6 7 de—JointForce( “fFX 57 ), F BT ROAEXESALIT Ik
Sf R, I E T Mk T AL BREANATILA PR IT REALSES%, ZIIT IR
SEERR., AFPALPFEUA8BEOTR. TRRER . REFTEM, ERGITAT
b K F Y B B RS ARG HWE R,

B 14 AT & 5 KR P EMK
3000 -
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1500 -
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500 - IIII Iil
0 - : : : : .
2015Q2 2015Q3 2015Q4 2016Q1 2016Q2 2016Q3

wiE 8 H L Mg (40 miE Ak (A 188, TARITE R (EAD

FoHRR: 28] 2016 VIR, A8 BRI, HBIESFLHT

2014 4 5 A N3] X A fRAK S WRRR, 2014 4 10 A & A AR5 AR, A B
T H ] P & A e ik 3 An, 2015 4 6 A, A8 A AR SR AM, MRS g A
JE R MK A LT ROE M O A LA N TAZ)T AT i3 K, Rk K54
TR AGE THEMAE IT MAT, B Z VKR AIF IR IT RS-k 34 1R E%
#9783 Gy, ) AT F R 1175 T PP,

2016 44 A5 LSF

B 5 EBRETREEFP, BPE P RETRIARANARE . XER P SRR
AR, B F S BIE T ST B RS- 2016 “FEAK5 R BIA), hosa) AR
A PRI,

2016 # L ¥, AT ES RAALLFET A%, OFEFELTF. ALAEL@EF R
RT3k, PA. PHEFEMIERSET, FPREE., BLERFLHENIIRS LR
b RAT ERE AR LIRS T . KE T RS 24 by,
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4. BAFME KN

EAVAIF ) T RSk ks ey it —FHE , 54 h £ B F ey RE X 23
HRES) TPG L4483 K, A A TS ASRRTHAKRBINEE Legin/k.
I, MRAT T 6 IR A A R B B AR K, RSEA PR AR, EALHF
AERFERFEALS. ARMET EARNRT T EFGHEES, T LA TTRIE
T WAt

HAFAM A E) 2016~2018 S EPS 441 0.22 /L. 0.29 A= 0.39 T (AK T ),
ARZFFI T AWK 25%. F B NG RS F & BABKIR, =i, KBS
A SAEHDRA), RAVAANE) T FZ — AR BN . 5 TS M1, T35 2017
F3ETARE, 6 /NABAFN 667 5T, BREELE, T FENIFA,

F 1 TS LA

EPS (AR HT) PE (4&)

PEF B AR EFRA (fgg) ( 4;5@) 2016E  2017E  2018E  2016E  2017E  2018E CAGR(%&ZE) PEG
T EEAHMEE  00696.HK 19.68 576 0.83 0.85 0.95 23.7 23.2 20.7 11.39% 0.91
A E IR 00268.HK 3.17 93 0.10 0.09 0.11 31.7 35.2 28.8 5.55% 1.00
T 0.47 0.47 0.53 27.7 29.2 24.8 8.47% 0.25
FEKMHER  00354.HK 4.45 107 0.18 0.22 0.29 24.1 20.2 15.1 25.32% 0.85

FAPRR: Wind, Rl iESBF R PT

E: HERBALRR AR AR A TR, HeNE) RA Wind —ECHUE, A 2017 4 A 11 BIREN.

A 2 AE BN

BN (BFA) 2015 2016 2017E 2018E

AL LRSS 3780.7 5481.9 6852.4 8359.9
BlHig Kk (%) 45.0% 25.0% 22.0%
BB M AR Sk % 1301.5 1388.4 1560.8 1735.9
gk (%) 6.7% 12.4% 11.2%
A3t 5129.1 6783.4 8413.2 10095.9
gk (%) 32.3% 24.0% 20.0%

FARIR: Wind, BBIESFFR AT

% 3 N s EA LA F

2 (BAHL) 2015 2016E 2017E 2018E
FARE RS LS 1126.6 1609.2 2055.7 2508.0
A% (%) 29.8% 29.4% 30.0% 30.0%
BB Fof AR 40k 4 396.6 406.6 468.2 520.8
A% (%) 30.5% 29.3% 30.0% 30.0%
4-it 1523.2 2015.8 2520.6 3024.7
A% (%) 29.7% 29.7% 30.0% 30.0%

AR Wind, EBIESFFRT T

5o 1k I L2 6945 B FE Aa ik 42 B 7
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W -4k AT

T E2WME5AF 2016 2017E 2018E 2019E  #B@A (FF L) 2016 2017E 2018E 2019E
H AT (L) ELI3 I ON 6783.37 8413.23 10095.87 12115.05
B RO 0.18 0.22 0.29 0.39  FhmA 4767.53 5892.76 7071.32 8485.58
T 1.78 2.00 2.08 217 E2AE% 29.72% 29.96% 29.96% 29.96%
HREENLR 0.00 0.08 0.05 0.08  FAHLA B In - - - -
L A 0.00 0.00 0.00 0.00 FhHLEY - - - -
IERAE (4F) g A 219.01 360.56 382.20 458.64
P/E 24.62 20.61 15.44 11.72  TLHEAER 3.23% 4.29% 3.79% 3.79%
P/B 2.55 2.27 2.19 210 A EER 806.61 1000.42 1200.50 1440.60
P/S 1.60 1.29 1.08 090 #®HEAEY 3.23% 4.29% 3.79% 3.79%
EV/EBITDA 22.82 10.46 10.16 8.35 EBIT 582.70 700.03 912.52 1177.59
BEE (%) 0.00% 0.00% 0.00% 0.00%  M4%%A 95.73 90.88 93.40 93.33
BAIR AR (%) W43 A £% 1.41% 1.08% 0.93% 0.77%
EFUES 29.72% 29.96% 29.96% 29.96% K EBMEAIMRE - - - -
b ANEES 6.52% 6.28% 6.98% 7.66%  FEAIKE - - - -
FR R AR 10.37% 11.02% 14.19% 17.88% & FiE 486.97 609.15 819.12 1084.26
KRR 6.12% 6.37% 7.34% 8.13%  FaAksMK 37.62 50.48 60.58 66.63
A ERE 10.73% 12.28% 13.84% 14.92%  FEEH 524.59 651.22 869.60 1144.83
BAHEK (%) EBITDA 440.09 914.70 973.37 1250.61
S N B 32.25% 24.03% 20.00% 20.00%  Fifg#L 114.75 123.26 164.59 216.69
EBIT ¢k % - 20.14% 30.35% 29.05% A AFAFHEY 21.87% 18.93% 18.93% 18.93%
A AN K R 23.08% 28.82% 33.53% 31.65%  VHMRAEMRE 0.00 0.00 0.00 0.00
o2 g o V2 BR8] BT A A A8 442.08 527.96 705.01 928.15
FE R AE 40.07% 37.37% 42.80% 48.39% el EHARBSAE 404.46 477.48 644.43 861.51
ik P 3 2.02 2.13 2.25 2.37
R 2.01 2.12 224 236 FELHA (FAAL)
NAe e FE 1.41 1.42 1.41 141 fHH4 1298.97 1625.48 1933.29 2319.95
ZEBRPIF (%) JCER R 3606.89 4277.33 5175.25 6270.51
B3R B 3 R 4K 77.80 80.59 79.12 80.64 K 20.89 25.91 31.09 37.31
5 R HE R 1.93 1.43 1.45 145  HERHFE~ 0.68 0.00 0.00 0.00
B8 Wk 1.00 1.08 1.13 1.15  AZHFFAt 4927.43 5928.73 7139.63 8627.77
AR AR 9.99 10.02 10.30 9.71  KHMRIH 104.19 0.00 0.00 0.00
B &%~ 819.80 858.68 1102.08 1394.16
R 0.00 0.00 0.00 0.00
T = 1278.27 1278.27 1278.27 1278.27
NeRER (BFL) 2016 2017E 2018E 2019E  FEABH T FAT 2301.87 2354.92 2471.71 2782.06
AF)1E 442 528 705 928 FFEEit 7229.31 8283.64 9611.34 11409.84
V8 HeA 112 61 73 80  saiiE 922.45 1144.09 1372.91 1647.49
BE R 551 742 908 -107  EAHRE 553.29 686.23 823.48 988.17
ZEEHINLER 180 118 187 1426 Tk 0.00 0.00 0.00 0.00
ER A -254 -304 -365 402 REAH A 963.19 954.38 978.71 1007.91
PR ek & 0 0 0 0 A Atesest 2438.93 2784.70 3175.10 3643.57
TAZH -254 -304 -365 -402 kR 438.79 310.79 988.74 1998.94
EREDHALR -306 -215 -383 413 Hekdfifh 18.94 0.00 -50.48 -121.15
[ -12 -289 -339 79 dEAS A At 457.73 310.79 938.26 1877.79
M 2 KAT 1 0 0 0 Hfkdit 2896.66 3095.49 4113.36 5521.36
BEFEDHAER 129.08 -154.06 -157.42 -6.53  FTFA 106.39 106.39 106.39 106.39
WEFRE 3.50 -251.62 -353.89 1007 L@ fRIR AR 4264.22 4792.18 4969.23 5192.37
238 B IER -122.93 -417.40 -459.87 74040  VHMRAARA 68.43 395.97 528.75 696.11
BA G B IA R -452.69 439.92 1534.81 1954.62 Rtk FiA H AL 7229.31 8283.64 9611.34 11409.84

&k RPHAAAEARGKEN I A 04 A 11 8

KA RR: NG IR (2016), HBIERARLFT
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FRRIL AT
WAL AT

@A

AAEA F BIEA LR T GIEAR T RGP TAR, ABBORLAE, B, BN LKL, KRS HTRA G HEA1E Y
kG T IGATATE, KATIRIEIZFIE L EAER TN, SATEHRA TAES IR, FWrEsm ik TR RIE, &
RZARATH: Z F 0 ERF o0, 4o,

AT R TR EARE B

FEAMR LT NG AL EARE, § R AT W B A, LB, A, KR A, B A R EAHE T INE, Z R,
AT AR R S, ] BRIA B R BBR M A B IS &, RAT & AN A S AR IA, F AL O, R AT AR SRR
B, AR SOIMAH IR AL, B A, 01 B4 &, FREAZ & 36 ROE, BUA AL ORI 8 2 R AR
12 & AR AR AR B SR K BAL P A2 M, B 2R, —Z WA B L WK 4L %5k XG0 58]

F AR BHEA

1. BEPEY EBAR EX & HLEA
FFIF RS Hy B AT B A AT AL 3P 2R EIN A PEAARE K AR R AL 15%0A k
DR A B 8 6 A P 80T 5 AL e it AIARS Rk ta T 5%5 15% 1]
A, A LA BB 6 A A A a9 8 P (3 BERKRE  FH A BEABST K A R H@ AT -5%5 5% 14];
AT F540) ey RekiEAR %t ) 2 64 il 42 45 69 B A EARRT K B AR AT -5%5 -15% 14
Ikt 2 A ., AR A AT -15%.

2. BEZBGREATE B A7 W AR ) IR Z T T 35 BARK TP 5%0A E;
R LA H G 6 6 AN A M e8] AN (RAT AT A HAR B FRAT T G HEARKT - 5%L 5%
54 ) 6 AKIK B AR F) B4 8 448 04 K GRS kS Z
b, BAF AT e FAR B IRAKT T 9 BARAKF 5%A T

=4

ARAE AR IEF A TR S (PATF RARARNE]") FPAEA, AN A2 BRI RRERNEAE P . BETHLT,
AR A 0915 & RPTRE 8 T ILFH R BIHEFT A LI, EAEEILT, A 8) AT A B AL R AR F 694547 1 5 P7 51 5
AFEATAR K S AEAT T AE

AREFTERG KA. BILAIEMUR B AN E] F LA ARE Y B GHB, KIRE I8 69IE A RIZTARG 945 . MEBIZ TN T 68
LB, ERREH, A& TLE 5 RRETRTA. &AM R —EagiRE.

TIHA R, BHREEE., KRS TRGEE. MHBR LB R R TE LS, THURIETEN, LEAFXEIANFE P 5%k
HREAR. MERAREE, BP FEEARE T WETERLRELZEHFSEZE LRI, EFEFTHELT, BRIESARLTE
FBEAM T AL A HEA IRE IR E| 690N 8) BT ZATOIEA S HAT R 5, 7T b A X b 8] JAAL TARATIR S 2R E A0 IR 5

ARSI OB LR i, REEFBIEFRIT B DI, RNFRIRE G AT 93 TAFMEAT 7 XFIAFAEATH Xeg N . PR
AH G, KBRS EBIEFMEMA, RAAEFTIZICAN ) BRA G Ef 5 XAEJ . T AIRE AL 49 R AF. JRESARICRATITIY A AN
B AT RSAFITRAFIL, BB A REBALA R, SO BREBEIELNTATHFAFHET, R AGERIEAALH, A
TAFAE ARSI AT MR 651 R Fa 2.

ARSE P EHEME AR R GG 2B R A L ST, BB IES DA TR E) 0 2850 B QISR AR R H ) L 4,

Gl Vi B LG 0945 S E Ak 7 )
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