WL ammm 5o

FIRST SHANGHAI GROUP
<
SEN

mERN S mEERK, EALSRILRIT

> 2021 FAGE KR, WHERIFAETH: 2021 FARBNNA
i 183.98 147G, [FIELIGHK 30.47%, FIEE T =8 hel 538
T HBERRNE 11,37 1270, R 19.06%; A BF ZS0
28.9%, [FIELRHF 1. 7%, JRK EER N PEARESH PR N T A
HHr LT,

> B EEKiaE, THERMEAE: ArDSEKRME, eIt
k& 4. 2021 SIS EMIGAR] 131 1270, [FEEIEK
21. 3%, SKREMEIN. BTHE ., BEEER. ILRARITE RE T RN E
KRGS T A— 5, NSRS, 7S P R iR
FFRT 50% 1T BRIV B, R EFES), ARFEITH 2.4 12
JG, R 47, 1%, AT A 57 240 55 78 Rk LA AT AR FF
15% 25 A7 PR3 3

> LS EERE, BRUVEZEBFR: oS EFELIE
5 53. 06 1276, FIELEK: 62. 2%, HEUWELE] LTS 29%, AL S E
EE K, 2L TVFEEE SIS BN RE SN2
AT, BEE 3, 000+F L IRIE Ak A . WSS T, ARSI
KaihongOS 7=k 5s. AR RENL S I AN S e BREET, N
BRI SR 2RI T R, ATISUUINEN 18N 5L E
B Wk 5, 4G T0 B g aSiE). RS HrIIER], Aad
BT ANBHN R FBN, B REAE . FaBMIET) . BAE2EM. VX
FFIEAIE TAE. RS 2021 4E GTV %15 45 1470, /A w)7E 4k
JAF AR 55

> WEEWRNE 11.7 #iu, ERFEIENPH: &0, FRERR
KRR FF R, HARWIRREIMKIHES), RATE A AT =56
W55 TR R LR . fEAE N 2 T 45 B AE L DL K& P IR
FAM SR IRRRE R T1; =8R85 11 & il R A 15 ARk nT 1.
HEFBR R AL RIF, BATHEEBEAGE TN 24 5 PE, R 2022
ETPEAEHE BN 117350, 8 E—WEMA 89. 02% L F+H=
B, 4EFEEANF

Rk

852-2532-1957

2022 %4 H 29 H

Jinglin. li@firstshanghai. com. hk

ERHE
7l
gy

HAxtir

i 22 AR
ERAT A
e

52 JH /i
B B>
EERBR

TMT
6. 19 0
11.7 %7t
(89. 02%)
354
30. 84 2%
190. 89 {2.#: 7t
16.280/5. 241 #7C

4.57 7T
B ARAT
ChenYuhong
CSI 3. 76%
JEEAR K

9. 95%
8. 58%

2. 38%

BAWHE

BE12H31 HIEMBEER 0% 21EHY 229HI  23EFHIM 245 HI

SEMBN CARTTIT) 14,101,239

Bz 17.10%
954,928

FE) 26.50%
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30.47% 21.93% 24.59% 23.92%
1,136,911 1,214,159 1,576,827 2,000,003
19.06% 6.79% 29.87% 26.84%
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20204 20215 20226 20238 20246F 2020¢F 20216 20226F 2023 2024(F
Lk R i) i) i) iy oy i T T
KA 14,101,239 18,398,076 22,433,397 27,950,648 34,636,484 BREEH
£ 4118484 4904241 6281351 7,826,181 9,698,215 A2 (%) 29.21% 26.66% 28.00% 28.00%  28.00%
Foptll % 232,276 523,287 369,524 460,404 570,533 EBITDA 72 (%) 10.93% 9.85% 8.21% 8.08%  7.99%
R o 729,409 943469  -1,160,403  -1,445792  -1,791,627 VRI(%) 6.72% 6.18% 5.41% 564%  5.77%
S 1,211,939 1,367,345 1546541 1,966,339 2,473,165
W5 TF 3 151,458 99557 -183484 183484  -183484 BERR
B A 24,435 10,196 -20,392 40,784 81,568 48 R 3 NN (%) 5.17% 5.13% 5.17% 517%  547%
BEEA 1,034,845 1252077 1,337,150 1,736,556 2,202,598 SFRRL (%) 8.38% 9.22% 9.22% 9.22%  9.22%
R ek 86732 115387  -123227  -160,035  -202,984
BRI 948,113 1,136,690 1213923 1576521 1,999,614 PR 2.0 2.0 2.0 1.0 1.0
HRAR R 6,815 221 236 307 -389 RIS R B 55.5 546 56.0 58.4 63.2
EAT BRI ERA 954,928 1136911 1214159 1576827 2,000,003 R SR B 102.0 103.9 1055 101.6 98.4
I Ry 329199 444257 294637 293,352  -202,935
EBITDA 1,541,138 1,811,602 1,841,178 2,259,691 2,766,100 WERE
B 0.33 0.31 0.32 0.34 0.36
wg N 1.61 1.59 1.85 2.14 242
BN (%) 17.1% 30.5% 21.9% 24.6% 23.9% ZEATLA T/ N 0.08 0.05 0.05 0.04 0.04
EBITDA (%) 21.1% 17.5% 1.6% 2.7% 22.4% BRI R (3 6.83 12.58 7.29 9.46 12.00
R fRE AERER
<FART>, WSFEEZE<12B31H> <FARD>, UWEFEHZ<12831H>
2020¢F 20214 2022¢F 2023¢F 20244 2020¢F 20214F 2022¢F 2023 20246
R i T T i R R T Fa i
S 3786777 5556380 5973636 6,357,047 7,101,973 EBITDA 1,541,138 1811602 1,841,178 2,259,691 2,766,100
K 4580163 5894431 7,073,317 8487981 10,185,577 e A 151,458 99,557 183,484 183,484 183,484
ik 51,192 162,631 14,378 95,893 40,755 EER A 533,086 886,791 640,293 1,015,776 -1,053,978
Sl E 55,910 123,117 123,117 123,117 123,117 PR 130,263 -86,364 123,227 160,035 202,984
AR 10,394,078 13,519,627 14,967,516 16,847,106 19,234,490 Hohh 123,293 24,139 71,814 192,206 232,990
I 1191772 1,847,726 1,139,816 1,154,375 1,166,879 EERLHE 1,152,540 962,143 1,089,328 1,075,158 1,459,632
T 1,086,128 1,036,509 918,422 910,511 905,074
K 247,154 384,641 384,641 384,641 384,641 WATF L 2195537 -348,292 188,639 188,639 -188,639
i 5,753 3,013 373,628 413,537 453,446 FRE A 27,859 181,229 194,167 194,167 194,167
B 13,086,957 16,902,293 17,894,801 19,820,948 22,255,307 BBEHRLR 191,694 529,521 -382,806 382,806 -382,806
R A 1,786,411 2,251,641 2,701,958 3,742,992 4,892,104
T 368,130 917,421 917,421 917,421 917,421 FE L 3,580,024 -2,072,630 0 0 0
Sl G5 92,204 191,813 191,813 191,813 191,813 ) 51,808 70,117 65,872 85,548 -108,507
BEBA 2718323 3985601 4435918 5476952 6,626,064 SRS S 4,002,653 3,519,637 183,484 183,484  -183,484
KT 0 0 0 0 0 BAEDHET 361,821 1,376,890 249,356 260,032 291,991
ol B f 10,896 33,304 33,304 33,304 33,304
B 4310546 5275734 5726051 6,767,085 7,916,197 HEZN 1,322,667 1,809,512 457,165 423320 784,835
DRI 23,323 22,638 22,402 22,005 21,707
53783 8,753,088 11,603,921 12,146,348 13,031,767 14,317,403 WIS 2525741 3786777 5556380  5973,636 6,357,047
KT () 3.13 3.92 410 4.40 4.84 AL 61,631 -39,909 -39,909 39,909 -39,909
HiE 7675755 9,534,026 10,531,598 11,370,154 12,608,426 BABERE 3,786,777 5556380  50973,636 6,357,047 7,101,973
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